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SPACs returned in 2003 for a 
strong run

In 2007, there were 66 SPAC 
IPOs raising a total of $12.1 

billion (SPAC Analytics)

In early 2008, the SPAC IPO 
market closed, then returned 

in 2010 with significantly 
altered terms

In the 2010s, private equity 
firms emerged as frequent 

SPAC sponsors

In 2019, there were 59 SPAC 
IPOs raising a total of $13.6 

billion; in 2020 through 
October, there have been 125 
SPAC IPOs raising a total of 

$47.5 billion
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The warrant portion of the unit is intended to 
compensate investors for agreeing to have their 
capital held in the trust account until the SPAC 

consummates a business combination or liquidates
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